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QME) Summary of financial data (consolidated) @

(B7M/ ¥ millions)
2004/3 |2005/3 |2006/3 |2007/3 |2008/3
e & Net sales 24,080 | 24,092 | 23877 | 22,646 | 23,586
So LR FI Gross profit 3,739 3,873 3,737 3,505 3,382
BEANLE Operating income 1,024 1,112 1,232 959 868
EEAE Ordinary income 846 1,097 1,333 1,051 857
W HA P ES Net income 692 933 1,328 807 683
BEE Total assets 35,009 | 31,949 | 33,093 | 32,946 | 35440
W B E Shareholders’ equity 6,213 6,986 8,067 8,559 8,952
B FEEnNet  Debt (Net) 14,733 | 12901 | 11,546 | 11,180 | 12,871
— ¥k 2 7=0) ki
BRELIARE (F) 184.79 | 20755 | 241.44 | 256.23 | 268.04
Shareholders’ equity per share (¥)
— ¥k 7 V) 24 R £
BEEERERS () 20.40 27.50 39.73 2418 20.45
Net income per share (¥)
BEETHICEDZFrya-70—-
nRal * 1,674 1,469 1,663 754 A980
Net cash provided by operating activities
BEEICEDFrya-70—
BED 7 A1 214 A49 A120 A509
Net cash used in investing activities
EmENcEdFrya-70—
HEah 7 A2481 | A2,373 | A1467 | A1073 | 1,605
Net cash provided by financing activities
PEEBE (A) Number of employees 285 237 246 256 256
HBIEFSHE  consolidated subsidiaries 6 6 4 4 5
159 R E AR ES ¥ Ailiated companies 4 4 4 4 5




CEEMBHEE ()

Summary of financial data(consolidated) @

(B B AH /¥million)

== = kY
& £ & BEAE =FGEEE
(Net sales) (Ordinary income) (Net income)
30,000
1,333 1,328
25000 124,080 24,092 23877 _ _ _ _ _ _ L e 1,200 +
o o 22e8 23986 1,097 1051
20,000 - 933
816 837 807
800 | 800 - — — — — — e = - -
15000 -4 f———4 F-———FF———| -——— |-- 632 6E3
10000 -4 f———4 F———FF———| ——— |--
/70T J AN U S ) D RN O R 400 4 | —— -4 f-———H t———J -1}t
5,000 ~
0 0 0 L L L I
2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3
v EE HEE A #l F & BE(Net)
(Total assets) (Shareholders’ equity) (Debt(net))
40,000 10,000 16,000 14 733
35,009 35,440 9000 |- — oo a550 o202 | :
9000 I~ T3y 949 93093~ 82946~ [ - 8067 14000 1 12,901 12,871
8,000 ml =
30,000 |- 6,986 12,000 F 11,546 14 180
7,000 —
6,213
25000 | 6000 | M 10000 |~ == -
20000 - —| F-——— F——4 |-—— - - 5000 -+ - — - Bt S SR (EE 8000 - —| F—-—— F-———4 |---4 |--- -
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15000 - —f F——— F--4 |--- - - 6,000
3000 -4 f———4 bbb
10000 - —f - —— -4 - |- —f o 4000 |
2000 -4 f———4 bbb -—
5000 - 2000 F - F-——— -4 -4 |-——1 |-
1,000 -
0 0 0
2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3
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Management

Profitability

indicators

>

(BA131:96)

(BA131:96)

(BE131:90)

SELERHmE

(Ratio of gross profit to sales)

15.6 16.1

157 155
16 ./\‘N,:;
14

e LEEEANEER

(Ratio of operating income to sales)

LSRR SR

(Ratio of ordinary income to sales)

2004/3  2005/3 2006/3 2007/3 2008/3

2004/3  2005/3 2006/3 2007/3 2008/3

2004/3  2005/3 2006/3 2007/3 2008/3

LEfFImER=T LR TES

Ratio of gross profit to sales=Gross profit/Net sales

(B13:9%)

GLEEENER-EXFE TLE
Ratio of operating income to sales=

Operating income/Net sales

(Bi{31:%)

BOERSHMR &R
(Return on equity ROE )

2004/3 2005/3 2006/3 2007/3 2008/3

BEAR LR R
(Return on assets ROA )

2004/3 2005/3 2006/3 2007/3  2008/3

BHOEALHMAER-L AT B E R -wxTy)
ROE=Net income.” Shareholders’ equity(year average)

CLERENRR-FERNE TLE
Ratio of ordinary income to sales=

Ordinary income.” Net sales

REX LM SRS R REREE - HRTY)

ROA=Net income.” Total assets(year average)




OfF=IgIE (#EfE) Management indicators @

< £ 2 k& Safety > T O @D

(B {31:%) (BA{E: %) (B3I : f& /times)
BEEALER BN AVEL AR HLY DLt
(Ratio of shareholders’ equity) (Currents ratio) (Interest coverage ratio)
0 1200 10 93
26.0 25.3 1008 1021 1029 ’
- 9
244

% 21.9 1000 \

201 17.7 800 - — — — — — — — - — — — — — — — — — — — — — — — — !
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15 60.0 5
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10 400 Lo
3
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5 200 F———————— ——— —— ————— —— — —— — —
1

0 0.0 0

2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3
BoEALR-HOERN HLEE MELLR=REEEREBAE AVALRRHRLY S LA =(EEFI S+ ZIF S - B4 4) ZHFE
Ratio of shareholders’ equity= Currents ratio=current assets.” currents liabilities  Interest coverage ratio=(Operating income+
Shareholders’ equity.” Total assets Interest and dividend income).”Interest expenses
(B4 : f& /times) (BT : %) (BT : %)
/et S B R4S LR
a1 i . (Fixed assets ratio/(Shareholders’
(Debt equity ratio) (Fixed assets ratio) equity+Long-term liabilities)
35 250 1800
3l 1600

1400

1200

1000

800
00— e

600 F—————————— ===~~~ —

sl __________ 200
05
200
0 0 00
2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3
D/ELLA=FF|FEE(net) " BEEX BEELE-EEEE  BDERN BEERABEESLE-FETEE (BECEXEATERE)
Debt equity ratio=Debt(net).” Shareholders’ equity Fix assets ratio=Fix assets” Shareholders’ equity Fix assets ratio=Fix assets.”(Shareholders’ equity

+Long term liabilities)



OfF=IgIE (#EfE) Management indicators @

< £ 2 k& Safety > T O 2

(BI:%) (Bifir: H/days)
AFFEELE 5t L EiE DR AR
(Debt to total assets Ratio) (Account receivable turnover
period)
200
172.3
180 |- = 1636 - 1657 - -1698-
[ S————_ O SR
7 J 159483~~~
120 F - - — - - -
5 100 b - — — — — — — — —
10
20
10
" /o e
0
0 0
2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3
AHFEBLE-ARTFEEHBREXR % LB EERIR= BRI - IR TY), —B AR LS
Debt to total assets ratio=Debt.” Total assets Accounts receivable turnover period=

Notes and accounts receivable(year average).”Net sales per days



OF=IEIE ()  Management indicators

< & # E &

@

(BfI:M/¥)

— B AU LR &

(Net income per share)

50.00

45.00

40.00

300 - — - ———————— | b=

30.00
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2004/3 2005/3 2006/3 2007/3 2008/3

(BfI:M/¥) (Bfr:M/¥)
—HAf-YMEES — AV R HER(EK)
(Shareholders’ equity per share) (Dividends per share(parent
company))
300
90
256.23 26204 8.0
250 L - - - - - -~ _ 2 41;4,4, N e D _ 80 m
207.55 70 6.0
200 (18479 - -1 -1 -1 |- ol 60 | 60 g0
50 | — ——— RN | EE | -
150
40 |- ——— RN | EE | -
T QN N I S ) S . ORI D I R
20
50 F - b4
1.0
0 00
2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3

(B {31:9)

(BAAI: £ /times)

o 4t M (B )

(Divident payout ratio
. (parents company))

2004/3 2005/3 2006/3 2007/3 2008/3

PER (#k{HIR 25 2R)

(Price earning ratio)

11.12

10.72

(BA{SL : £ /times)

PBR (¥ {li#t & E £ 3)

(Price book-value ratio)

0.4

02—

2004/3 2005/3 2006/3 2007/3 2008/3

2004/3 2005/3 2006/3 2007/3 2008/3

Eo i m=—tk B YUBR A8/ — MR-V B 2R )
Dividends payout ratio(parents company)=
Dividends per share./Net income per share

PRATR 28 FR=HAR AR~ —HR 2 7= Y B EA SO F 2

PRAMAEE 2 R=F R — RS UMEE

PER=Fiscal year-end stock price.”Net income per share PBR=Stock price.”Shareholders’ equity per share




OEfEIE IR ET E = (Consol idated statements of income)

(B : BAM/¥million)

2004/3 2005/3 2006/3 2007/3 2008/3
I( ol = 24,080 24,092 23,871 22,946 23,586
Nf:t sales)
I 5t L R ffl 20, 340 20, 219 20, 139 19, 140 20, 204
Cost of sales=|)= -
T(Liw‘ﬁ‘*”ﬁa 3,739 3,873 3,737 3,505 3,382
_ S}rosi %Oflt)
MR RRV—RERE 2,715 2,760 2,504 2,546 2,513
(Selhng,gen(iiel and administrative expenses)
EXRFE 1,024 1,112 1,232 959 868
_ (Operating income)
V& ot 142 244 261 233 162
Ot};er mﬁgo;ﬁeé) RUZREYE
 SRAERUSRE LS
(Ilge/r\esft incorr%)e?irg di\%dend income) © (10) © (10) (12)
2. B0k K BRER
(Gainno?mequitv mithod investment) an (178) (203) (180) (102)
.M
_(Others) (55) (55) (48) (42) (48)
VERSNRA 320 259 160 141 173
Other expenses)
1. ZIFE (273) (201) (133) 1n (143)
(Intere{swt's expenses)
2.7M
(Others) _ 47) (57 (26) (23) (29)
R4 846 1,097 1,333 1,051 857
(Ordinary income)
VLES Rl 8 162 198 29 10 147
Special gaé)f‘ -
1. BEEET _
(Gaip on sa1=e of r_ironertv and eaquipment) ©® ©® ®) © (82)
2 A AR5 e . (13) (45) ) ) (6)
3((5%1%10%1' zl%s Eof inavﬁestment securities)
(Reve:s?l of aiiowance for doubtful receivables), (145) (58) (18) (10) (102)
4. ZDith _ _
(Othgrs) ) (90) (6) =) (6)
VI35 257 345 135 33 131
e AT 57404
S HIE - B i _
(?m;;?iTal léos% %f inv;ﬁstment securities) ©® © ®) S (109)
. BRSINEEANE _ _ _ _
(Tran;f:ar *;g allowar;ce for doubtful receivables) © (60) © © ©
3. EBER M ETME A _ _ _ _
(Am)raisié ,lf(iSBS? (%f c*onstruction material) (132) © © © ©
4. BE EERENIE
(Loss~ qn;iiipial of propety ,plant and equipment) (15) (169) (43) @) (13)
O IR ) ) (64) ) )
oS A e A
(At-)praisal loss on ,:)f gol}-membership) (10) @n © © ©®
1. ZDfth _
(Others)_ _ (95) (93) (21) ) (5)
Aush: S5 57 22 AT S SRR 28 751 950 1,228 1,028 873
(Income before income taxeg and minority interests) ' '
EABL. ERBROEER 39 51 43 399 75
(}ncomg tax resi(iential tax and business tax)
N O] A0 A 62 A 142 A 101 114
(Income tax deferred)
DR ERIIE 26 26 _ _ _
(Minority interests in net income)
= A 2 692 933 1,328 807 683

(Net income)




OEfEE 1ExtBB R (Consol idated balance sheet) ()

(B - BAF/¥million)

2004/3 2005/3 2006/3 2007/3 2008/3
<EBEEDE>
(Assets)
I RBEE 23, 330 21,037 21,990 21,872 24,269
(Currentés}sséztsv):]’ﬁf

1.185% \FTEE

(C_zish and cash eg;lgvtallents) 1,329 639 79 339 454

2. ZEFR R USTHE 11,569 10,028 10,163 10, 400 11,539

(Note=s and accounts receivable)

3 Bt . 9,937 9,547 9, 882 9, 986 11,058

Construct}on material)

A I-GENAE 251 171 145 243 176

(Inventories)

b RRIBY e 488 740 905 862 955

Cogstrustlor} in progress)

o, & A _ 100 285 200 153

7D%eé;ei%’tax assets)

(bthirjs)gléé 113 101 110 98 114

EHEEE:

(Allowance for doubtful receivables) A 358 A 293 A 283 A 258 A 182
IEERE 11, 672 10, 909 11,103 11,074 11,171
(Fixed assets)

(1. AEEEE . 10, 303 9,625 9,376 9,324 9,322

Provertv. Dlant\ and equipment)

(1) 2R VY (1, 264) (894) (752) (695) (688)

(Bulldl{lgs and sj;‘ructures)

(2) B E R UEHR . (538) (393) (364) (364) (341)

(Machinery.equipment and transportation)

(3) L3t (8, 458) (8, 299) (8, 224) (8, 224) (8, 224)

(%)a%dé)ﬁi’.

(Others) (42) @37) (35) (40) (68)

2 BREEEE

(Intangible fixed assets) & 82 4 36 51

3 MATOMOAE 1,288 1,200 1,678 1,712 1,791

Invest;nents gnd'other assets)

(D BEAMES (733) (909) (1, 402) (1, 434) (1, 502)

(Investn}ents securities)
@) RMRfME (33) (20) 31) (26) (26)
(Long'teim loans receivables)
(3) RARTILILA (14) (10) 9 @) %
(a())r%ng-ﬁggl émgg}fd expenses)

TR it SE \: - - -

(Deferred tax astets) @1 ®7)

(5) € Dt (1, 889) (1, 587) (1, 430) (1, 417) (374)

-7 TN

(Allowance for‘c'loubtful receivables) (A1,382) (A1,327) (A1,192) (A1,200 (A170)
MRS E 6 3 - _ _
(Deferred assets)

' E & &f 35, 009 31, 949 33, 093 32,946 35, 440

(Total assets)




OEFEEEXTEER (Consol idated balance sheet) @

(B : EAHE/¥million)

2004/3

2005/3

2006/3

2007/3

2008/3

Z E = 3’5 n;
(Liabilities)

IRBAE
(Current liabilities)

25, 366

22,104

21,820

21,413

23,592

T XEFRRVERE
(Notes and accounts payable)
2. mHEAS
(Short-term loans)
S —ELRBREIREFENDRLEAL
(Current portion of long -term debt)
4, —FELRNICEEFEDHE
(Current maturity of bonds)
5. RIEANTRE
(Income taxes payable)
6. R{LEFA
(Accrued expenses)
1. REIEZAE
(Advance payment received on costruction progress)
8. E55 4%
(Reserve for bonuses)
9. ZDith
(Others)

9,085
13, 650
654
26
1,206
339

396

7,876
11, 500
726

44
1,109
468

12

367

8, 606
10, 200
176
34
1,260
528

404

8, 931
9, 600
544
325
1,092
577

6

336

9,567
10, 500
970
500
45
1,044
671
1
285

IEER=TE
(Long-term liabilities)

3,274

2,859

3,206

2,973

2,895

T #1&
(Bonds)
2. REIEAE
(Long-term debt)
L REREEE
(Deferred tax liabilities)
4 BFHEICRAIBREREEE
(Deferred tax liabilities on land revaluation)
5 BE#AEI e
(Accrued retirement benefits)
6. HERBEFSISE
(Reserve for retirement benefit for executives)
1. ZDfth
(Others)

500
1,258
68
999
339
63

45

500
814
108

1,036
323

46
30

500
850
218
1,248
322
61

500
876
1,248
296

6

47

1,356

1,248
257

33

E & &t
(Total Liabilities)
7> =

28, 640

24,963

25,026

24, 3817

26, 488

=
(Minority interests)

154

Al
(Shareholders' equity)

I1ERZ

(Common stock)
I &EXFIRE

(Additional paid-in capital)
MFIHFIRE

(Retained earnings)
ViuEFhERES

(Net unrealized gain on land)
V Z OB Gl =4S

(Net unrealized gain on available-for-sale securities)
VIAZREREEE

(Foreign currency translation adjustments)
VIE2#=

_ (Treasury st_ock)

2,651
919
1,293
1,455
66

A 109
A 63

2,651

923
1,963
1,510

118
A 112
A 68

2,651

923
3,020
1,401

286
A 95
A 120

[=] R
(Total shareholders' equity)

6,213

6, 986

8,067

TEE. PERIESRUARGH
(Total liabilities,minority interests
and shareholders' equity)

35,009

31,949

33,093

W E & ]
(Net_assets)

CESZES

1,012

1,493

(Shareholders' equity)
1 &EXE
(Common stock)
I&AFIRE

(Additional paid-in capital)
MAEFIRE

(Retained earnings)
vaoHKk

2,651

924
3, 560
A 123

2,651

924
4,043
A 125

(Treasury stock)
“HE ARERS

(Valuation and translation adjusutments)

1,546

1,458

T Z DB s e sa 2
(Net unrealized gain on available-for-sale securities)
DHREA~ Y DB
(Deferred hedge profits and losses)
I+ #h Al =4ES
(Net unrealized gain on land)
VABRERENE

(Foreign currency translation adjustments)

180

1,401
A 36

10

1,401
A 13

i & E 8§ &t
(Total Net assets)

8,559

8,952

B PBREIBARUOMAE LT

(Total iiabilities,mmority interests
and net assets)

32, 946

35, 440




OEfEX vy v a - 70—51EZE (Consol idated statements of Cash flows)

(Bf - BB/ ¥million)

2004/3 2005/3 2006/3 2007/3 2008/3
I BXEHICLSFryia-TH—
O % R a2t
. BiEFHRERI S A
(Inqome(lgfs) bef(?re income taxes and minority interests) 151 950 1 ! 228 1 ! 028 813
2 WAHRAR . 214 194 149 140 165
epreciation and amorization)
3. WigiEx _ _ 64 _ _
LA Laou - m) @
. o fs 7 8 "B #H
(Inc—iie?sle(de;rgse)i:tr;Igl acm}%e(d re;tirgement benefits) A2 0 Al A 26 A 38
b BRISILENIE - B (A)EE
(Increaise(deérease)in allowa;ceﬁfor doubtful receivables) A 125 A 120 A 32 A TS A ! 106
6. ZHMABRUVZIAE LS
(Inﬁerest and diviﬁend income) A9 A 10 A9 A 10 A 12
[ ZILAE 273 201 133 17 143
ntege\s;ts (ixnenspﬁ .
8 FaAi=& HEMAE AT A 178 A 203 A 180 A 102
O B A s S ()
(L.oss(gainA)op sale_'(;f property, plant and equipment) A0 161 35 2 A 29
10. % B H (M EE 25T H1E 3 - 5 31 109
1 %A@Si?g%é%s)sigf(iggest%egg securities)
(D.ez;ease%ncreaSSA)in notézps and accounts receivable) A 399 916 A 174 A 236 A 1,139
12 =BHREOR (L) - Wl 896 142 A48 A 158 A 1,007
ecreaselincrease. 1n Inventories, ’
13 T ABEHEDE - B (A)EE
(Decreas;}EncreaseA)in notes and accounts payable) 218 A 674 158 324 636
14. =D
il 207 101 32 A6 1,008
INEY 1,950 1,684 1, 800 854 A 587
15, PR U5 4 0> B SR
(IIllterg;t and diVLdend received)ﬁ 31 29 64 69 106
1(%21;}%‘&%)%%5 A 269 A 188 A 148 A 119 A 138
11 BABEOZ 8 A 37 A 55 A 53 A 51 A 360
Hn(’(‘imp ta)_(_ paid) .
ERERICEHFr Y2 - JH— 1,674 1,469 1,663 754 A 980
Ngt gash provided bv operating activities)
IxR&EEEHCKSFvya-TJ0—
(Investing activities)
. AREEEEODRFRIZLD5XH A 129 A 102 A 51 A 7192 A 123
s A s DUTA G
(lsrocee/ds ff(::l’{l szi:es oJfL;)rop;rtv, plant and equipment) 13 130 n 0 21
LR ERMIEEHONMBEFICLIXZE A A A 51 A 50 A 103
(Purchases of investment securities)
4 IREBMIESEDFTAIC L DINA 135 91 _ _ 28
(Proceeds from sales of investment securities)
o Tt A 18 97 A 18 2 A 338
BREEFHIKSAFryvia-TJ0O— A 214 A 49 A 120 A 509
(Net cash used in investing activities)
MBAHEH_LS5F v via- 70—
(Financing activities) )
1 SRS A S ORIEM - B (A) 8 A 4700 A 1,980 A 1,300 A 600 900
élgﬁaﬁﬁgggisﬁ?A{g (sgo)ré'aterm loans) ’ ’ ’
(.InCIfea:le(de‘c'reaszA)lin long-term debt) 1,877 A 19 86 A 206 906
3. MEHRTICKBIA 490 _ _ _ _
. = " 5t Z
(Pur(‘:}llase(li—%enurcl?asej of treasurv stock) A2 1 A 53 A2 Al
S e AmORILE A 135 A 199 A 200 A 265 A 199
aqh lel_(iPndQ paid) .
MBEHISLLFrya - T0— A 2,481 A 2373 A 1,467 A 1,073 1,605
(Net cash provided by financing activities)
NVREROHEERFHOEM - B (A) 58 A 809 A 689 146 A 440 115
Inﬁeas)egl%:%aseﬁ)in caso})l a}?d c;sh equivalents)
ViIRE 2REYDOHEES
(Cash and cqsh equivalents beginnir)!!:]?f vear) 2,132 1,329 639 179 339
VIHERUVHEREVMOEHRES 1,329 639 779 339 454

(Cash and cash equivalents end of year)

—10—




Ot 4 A FIESR (Consol idated sales by segment)

(B - BA M/ ¥million)

2004/3

2005/3

2006/3

2007/3

2008/3

I EREEXE
(Sale and rental of construction material)
1.55E5S
(Net sales)
2. BEFI&

(Operating income)

15, 269
1,412

15,214
1,434

16, 155
1,532

15,110
1, 661

16, 682
1,571

I MIFEEHE
(Process and transportation of construction material)
1.%2LE
(Net sales)
2. BEFI&

(Operating income)

3,718
114

3,613
202

3,614
259

3,576
21

3, 431
A 116

I £BER - TYvFEE
(Metal roof and deck)
1.%LE
(Net sales)
2. BEF

(Operating income)

2,635
54

2,715
95

V ZOfhExE
(Others)
1.5 LS
(Net sales)
2. BEEF T

(Operating income)

2, 456
24

2,489
16

4,107
106

3,959
A 108

3, 471
46

V HEX(TE%
(Eliminations)
1.55E5S
(Net sales)
2. EEHE

(Operating income)

A 581

A 637

A 665

A 621

A 638

AN

| |
(Total)
.55 LS
(Net sales)
2. EEHE

(Operating income)

At

24, 080
1,024

24,092
1,112

23,877
1,232

22, 646
959

23, 586
868




OHAREREEZ (Non-Consol idated statements of income)
(B : EAM/¥million)
2004/3 2005/3 2006/3 2007/3 2008/3
15L& 21,423 20, 828 22, 395 20, 782 22, 281
(Net sales)
IO 55 E Rl 18, 207 17, 566 18, 825 17,382 18,938
(Cost of sales)
EJ:.@*'JE 3,215 3, 261 3,570 3,400 3,342
(g}ross profit)
IfRERERV—RERTE 2,222 2,226 2,382 2,420 2,470
(Se]lmg.gener:el and administrative expenses)
EXFE 992 1,034 1,187 980 871
_ (Operating income)
VE RIS 103 82 114 130 155
(Other_l_ncomeg) RUSHE LS
1. 2 EFIR S
(Intjres;cwi'ncome aid dividend income) (59) (28) (64) (84) (105)
2.FM
‘(O thers) (43) (54) (49) (46) (49)
VEENER 308 246 159 140 172
(Other expenses)
1. ZHFIR (266) (195) (133) 1n (143)
2(12—%%?;;8 expenses)
(Others) (41) (50) (26) (23) (29)
R 787 871 1,141 969 854
(Ordinary income)
VIR Bl 7 3 157 234 29 10 112
(Special gain)
VI Bl 8 2% 241 373 135 33 131
(Special loss)
5| A AR HEF 2 704 731 1,035 946 835
(Net income before income taxes) '
EAB. ERBRUEER 30 23 24 318 60
(Incomﬁ: ta)i. resifential tax and business tax)
EAB TR - A 63 A 142 A 98 136
(Income tax deferred)
é(iﬂj@.ﬂnﬁp) 673 771 1,154 726 639
BT A AR | 2 339 304 309 - -
(Balance_carried from the previous vear)
T Bl A S AN AR AR - A 54 A 61 - -
(Cancellation of unrealizied gain on land)
LHEIRL S F i 1,013 1,021 1,403 - -

(Unappropriated retained earmings)

—12—




OHIAE &%t & (Non—consol idated balance sheet)

(BfL : BAF/¥million)

2004/3 2005/3 2006/3 2007/3 2008/3
<BEDEH>
(Assets)
I RE&EE 22,288 20, 443 21,064 21,240 23, 353
(Curre%t &aszs)e‘zt% =
1.1HE \FESE
(C;a_sh and cash egg_ivilents) 1,203 425 479 176 241
2. RBMF PR UsTHE 10, 853 9, 949 10,015 10, 200 11,172
(Note=s and accounts receivable)
3. B . 9,937 9, 547 9, 882 9, 986 11,058
(Construct.lon material)
4 F- I ENAE 568 606 566 828 735
(Invﬂentor‘lles) .
o MRS AE - 100 285 196 128
Deferrﬁ‘emd tax assets)
6. TD
(%c?ers) R 75 99 111 102 185
EHEIEE:
(ATlowance for doubtful receivable) A 348 A 285 A 216 A 250 A 113
I B2 & B 11,274 10, 686 10,716 10, 524 10, 602
(Fixed assets)
| AREEAE . 9,918 9,569 9, 320 9, 270 9, 241
(Property. plant. and equipment)
(DLt (8, 313) (8, 254) 8, 179) @8, 179) 8, 179)
(Land)
(2) ZDfth
(Others) (1,604) (1,314) (1, 140) (1, 090) (1,061)
2 BREEEE
(Intangible fixed assets) 48 63 33 26 51
3 REATOHMNOEE 1,308 1,053 1,362 1,228 1,30
(Investm(?nts and other assets)
(D RERMIES (787) (765) (1, 089) (939) (1,010)
(In{fve}sir;e%t% s;guntles)
(2) #REF & 3 _ _ _
(Deferred tax ass<§s) S (10
3) Znfh
(Others) (1,877) (1,614) (1, 464) (1, 444) (399)
L EEES
(Allowance for doubtful receivable) (A1,356) (A1,326) (41,191 (41,200 (AT70)
MigEEE 6 3 _ _ _
(Deferred assets)
> A =
A E & & 33, 569 31,132 31, 781 31,764 33, 956

(Total assets)




OHAEExBBR (Non—consol idated balance sheet) @

(BEAI

BAEH/¥million)

2004/3

2005/3

2006/3

2007/3

2008/3

<E®E O >
(Liabilities)

I RBIAE

(Current liabilities)

24,

486

21, 649

21,

063

20,

914

22, 851

1. XFREVEHRE
(Notes and accounts payable)
2. smHEAE
(Short-term loans)
5 —FLNREFENDRLABAS
(Curent portion of long-term debt )
4 —FLNEEFEDHE
(Curent maturity of bonds)
5. Mt
(Others)

8,
13,

422
500
632

, 932

1,621
11, 500
126

1,796

8,
10,

150
200
176

, 937

, 626
, 600

544

144

9,067
10, 500
970
500
1,813

I (&€ & 15
(Long-term liabilities)

, 039

2,823

, 169

, 950

2,818

1. 4t1&

(Bonds)
2. REEAE

(Long-term debt)
. Bk IBREREER

(Deferred tax liabilities on land revaluation)

4. BREgAEITEIHE

(Accrued retirement benefits)
5. Mt

(Others)

500

, 082

999
301
156

500
814
1,036
306
166

500
850

, 248

305
266

500
8176

, 248

219
47

1,356
1,248
240
33

B & & H

21,

526

24, 473

24,

233

23,

865

25,730

(Total Liabilities)
< 'E ~ D E >
(Shareholders' equity)

I EAXE

(Common stock)
I EARERE

(Additional paid-in capital)
OmFIERRE

(Retained earnings)
VBT HEES

(Net unrealized gain on land)
VOB M ST HELES

(Net unrealized gain on available-for-sale securities)
VI 2K

(Treasury stock)

, 651

919

, 013
, 455

66

A 63

2,651
923
1,521
1,510
118
A 65

, 651

923

, 403
, 401

286
118

E A &

6,

043

6, 659

, 541

(Total §hareho_lders‘ equity)
BERVERSGE
(Total liabilities and shareholders' equity)

33,

569

31,132

31,

181

< MBEEDS >

(Net assets)

BREEX

(shareholders' equity)

, 316

6, 753

I EXRE

(Common stock)
IE&EXEIRE

(Additional paid-in capital)
MAEFRE

(Retained earnings)
WAST=ES-o
(Treasury stock)

, 651

924

, 862

121

2,651
924

3, 300
A 122

FMREERS

(Valuation and translation adjustments)

, 583

1,4M

I ZO A M EELES
(Net unrealized gain on available-for-sale securities)
DRI~y RE

(Deferred hedge profits and losses)
MEuEEELRES

(Net unrealized gain on land)

180

, 401

10

1,401

WMEE S &

(Total net assets)

, 899

8,225

RERUVHMEEAS

(Total liabilities and net assets)

31,

164

33, 956

— 14—




O£ BEE (200843831 HIELE)

HALEM ) — A=t
\ i

T105-0011
BREES
FAXES
URL

RRMEREAE2THA4E 1S
(03) 5404-8200

(03) 5404-8935

http://www. mecm|-maruken. com/

| S8V
®ERE
SIEZXAR
R EHE T AR D
BE - i3t - Wl - T4

\ &I ESE
2564 (E#E) . 204% (HK)

\ A HIE
R GEZFER S| AT 155 —&f

19684 (HBF0434) 11A1H

26125, 1005 M

O HEX DR

RAITHERAIRE 34, 294, 400%k

MEH# 4,3154
* K% E

BEL BiRE #tRbb=E
(F#) ®)

RATHA =4t 11,676  34.05
BAaRBAMRIREERM 1,135 3. 31
MY Z2ERIT 893 2. 61
AT IZEFRBITHRA S 851 2.48
BRASHEBERIT 748 2.18
KA LA IFI-F L-MRIT 652 1.90
AKEM ) —RERB|EFK%E 555 1.62
FEARE®RASH 548 1. 60
AXEMREEERK 468 1.37
J FERF— LS4t 468 1.37

Corporate data (As of march 31, 2008)

Marubeni Construction Material Lease Co., Ltd.

&®Head office
2-4-1, Shibakouen, Minatoku, Tokyo 105-0011

Phone: (03) 5404-8200
F A X:(03)5404-8935
UR L:http://www. mcml-maruken. com/

@ Date of establishment : November 1, 1968

®Paid-in capital © ¥2,65ITmillion

®Principal business activities
Rental, sale, repair and work of
construction material

& Number of employees
256(on a consol idated basis) . 218(parent company)

& Stock listed
First section of Tokyo Stock Exchange

& Stock status
Number of issued shares
Number of shareholders

:34, 294, 400
-4, 315

®Major shareholders

Name srreoiings e o
Marubeni Corporation 11, 676 34.05
Meiji Yasuda Life Insurance Company 1,135 3.31
Resona Bank Limited 893 2. 61
Mizuho Trust & Banking Co., Ltd. 851 2.48
The Joyo Bank, Ltd. 748 2.18
Mizuho Corporate Bank, Ltd. 652 1.90
frger Sorwtion rial e g5 g
NIPPON STEEL CORPORATION 548 1.60
NIPPON Life Insurance Gompany 468 1.37
JFE Steel Corporation 468 1.37




OFTAEERIBRI R

BE#=,
2.6%

EFAHRES,
19.4%

L3&1t,
0.7%
ARt 34,294,4008
Z0tnE
RiEA,
HEEA, 41.5%
1.1%
OFTEERIKER
SRIBAEE, RISt FOiDE
0.7% 0.7% PEA 1.8%  gEs A
Ho#, 0.5%
0.0%

&5t 43158

fE A, 96.3%

& Stock distribution by owners
Treasury
stock, 2.6%
Financial
institution,

19.4%

Individuals,

34.7% Securities
companies,
0.7%
Total 34,294,400
Other
domestic
companies,
Foreigners, .5%
1.1%
& Shareholder composition
Financial Securities p Other
institution, companies, omestic
0.7% companies, .
Treasury o.7% 1.8% Foreigners,

stock, 0.0% 0.5%

Individuals,
96.3%

@ Pkl D HEFS (Common stock price)

500 r

450
400

250
200

zzz+ﬁ-’l‘++

150 F
100 r

50
0

05/4-
05/6

05/7- 05/10- 06/1-
05/9 05/12 06/3

06/4-

06/6  06/9

06/7- 06/10- 07/1-
06/12

07/4-

07/3 07/6

07/7- 07/10- 08/1-

07/9

07/12

08/3

—16—

—» SfE(high price)

— #&{E (closing price)

—p 41 (starting price)

—» RZfE (low price)

—» SfE (high price)

— 5{H (starting price)

—> #&{E (closing price)

—> Z{E (low price)



&%8 (20085624018 7#)

RREFRLR  RE HE
B c BHED
B AR CEH B—
EER LS )
EEAER : [ IEEA

B O & CFA &
E ' ® CiR XXEA
E ' ® : WiFE SRR
E ' ® CRiE MR
RETEEA

HY SHEEEA

& EEW5IER1T
BRAEHATIFI-F L-MRIT
B Y ZRRIT
KA EBZRIT
BRARSH=HERERT
EREFRTHAR

L =N
HA R
AKESEKAR
PNBREE Ly ST
FEINESRHR AR

(50FIIR)

¢ JIL—T&HDIKR
GEFEFA)
B{ETEHAEH
RBISEHASH
HitTEKAE
RIBLEMA=H
REBEERITEHRASH
(FoiEERAEERH)
HR)—2AEA &t
THAI MARUKEN CO., LTD.
B RER S
AN L TokXstt
A RERIR

®Directors’ and Statutory Auditors
(As of june 26, 2007)

Executive President ‘Kazuhiko Sakamoto
Senior executive managing director :Mitsuru Sogabe
Senior executive managing director  :Meiichi Arai
Executive managing director ‘Hitoshi Manaka
Executive managing director :Masaaki Mukai
Director :0samu Tsukada
Statutory auditors Fumirou Matsuki
Statutory auditors ‘Eizou Tanahashi
Statutory auditors :Masaharu Tomozawa

&Certifield public accountant
KPMG AZSA &Co.

&Main bank accounts
Mizuho Corporate Bank, Ltd.
Resona Bank Limited
The Joyo Bank, Ltd.
SUMITOMO MITSUI BANKING CORPORATION
The Sumitomo Trust & Banking CO., Ltd.

®Plincipal customers
HAZAMA CORPORATION
SHIMIZU CORPORATION
TAISET CORPORATION
Nishimatsu Construction CO., Ltd.

®Performance of group companies
(Consol idated Subsidiaries)

Koushin Industries Co., Ltd.

Maruken Construction Co., Ltd.

Touhoku Industries Co., Ltd.

Touban Industries Co., Ltd.

Maruken Foundation Construction Co., Ltd.

(Affiliated companies)
Kyoyuu Lease Co., Ltd.
THAT MARUKEN CO., LTD.
Kantou Niyaku Co., Ltd.
Kyusyu Repuro Co., Ltd.
Seiko Tone Co., Ltd.



O =XFrDIKE

¥ f# REAERZAE2-4-1
#lo1R X JE ALIRm R E15PE6-15-1

R i X &
B RXE
FEXIE
#E X IE
HEHEXIE
KB XIE
B M xIE

i B A MR K/ EE6-1
SV =FETHMRE2-10-3
FERMERT/\EEFEY 11-1
HOETHREF/T1-12-5
HEEMPREEK2-2-12

KB G X $)AHT1-8-2

R T IE L X 18 % ERAIS-19-5

K B B X A
FHREXEM
Wiz & R AR
/o EE R
JEAIMEFFR
PREXRM

It E AT R ERTS-11
EHRRBEHRTHI-8-19

Wi R T RFRILFEET28
B iR R FAaET6-3-4
FEAMHERREZ5E3-1-1
FRHEIR P EEAR T RET /M IRER 1021

iR TS
B )N I i5
K I
WEvY—F
INFEF I B
mR I
HRE2 I
BB I i
fa IR T 5
Kk B I 15
R#EISG
ZERIE
E W I

BRI 5

LB L ETERE6S1-15
JtisE L) AR L AT ILO%R 145
JtimE AR AR FRETF 46 ) 11181
e EHERi#E1-24-4
FHR/N\FiEEEH T EM#3-1-65
FEEMRT/N\IEgFEEI-1
FEEMRT/N\EERE2-4
FEERBAT/INEFHE1183-1
BMERRTBRAREET-1-1

5 B R % ) \ ER % 2 IR ET K B3 7] [R 2838
EERMEABETHTET-2
FNRIh S ER S EIRATRAERTT-9
M ERRE = 53-1-1
HRIR P EERNPE AT /N IRER 1021

& 0ffices and plants

Head office

Sapporo branch
Touhoku branch
Kitakantou branch
Chiba branch
Yokohama branch
Nagoya branch
Osaka branch

Fukuoka branch

Hakodate sales office
Aomori sales office
Yamagata sales office

Shikoku sales office

Kitakyusyu sales office

Okinawa sales office

Sapporo plant
Asahikawa plant
Hakodate plant
Sendai plant
Hachiohe plant
Ichihara plant
Ichihara second plant
Narita plant
Inazawa plant
Gifu plant
Touban plant
Tadotu plant
Wakamatu plant
Nishihara plant

2-4-1, Shibakouen, Minato—ku, Tokyo

6-15-1, Minami ichizyonishi, chuo—ku, Sapporo
6-1, Shimizukouzi, Wakabayashi—ku, Sendai
2-10-3, Takasago, Urawa—ku, Saitama

11-1, Yahatakaigandouri, Ichihara—-shi, Chiba
1-12-5, Sumiyoshi-cyo, Naka—ku, Yokohama
2-2-12, Sakae, Naka—ku, Nagoya

1-8-2, Utubohonmachi, Nishi—ku, Osaka
3-19-5, Hakataek imae, Hakata—ku, fukuoka

5-11, Touun—cyo, Hakodate-shi, Hokkaidou

1-8-19, Aoyagi, Aomor i—shi, Aomor i

728, Sumiyoshi, Aza, Urushiyama, Oaza, Yamagata—shi, Yamagata
6-3-4, Chibune—cyo, Matuyama-shi, Ehime

3-1-1, Minamifutashima, Wakamatu—-ku, Kitakyusyu

1021, Onaha, Nishihara—cyo, Nakagami-gun, Ok inawa

681-15 Watu Kitahiroshima-shi Hokkaidou

14-gou, 9-sen, Kita, Pipu-cho, Kamikawa—gun, Hokkaidou
18-1, Himekawa, Aza, Mor i-machi, Kayabe—gun, Hokkaidou
1-24-4 Minato Miyagino—ku, Sendai

3-1-65, Kikyonokogyodanchi Hachiohe-shi, Aomor i
11-1, Yahatakaigandouri, Ichihara—-shi, Chiba

52-4, Yahatakaigandour i, Ichihara-shi, Chiba

1183-1, Nakano, Aza, Kobuke, Nar i ta-shi, Chiba

1-1-1, Umesuga—-cyo Inazawa-shi, Aichi

2838, Shinkawahara, Ohyabu, Rinnouchi-cyo, Anpachi-gun, Gifu
17-2,Niizima, Har ima-cyo, Kako—gun, Hyougo

7-9, Higashiminato-cyo, Tadotu-cyo, Nakatado—gun, Kagawa
3-1-1, Minamifutashima, Wakamatu—-ku, Kitakyusyu
1021, Onaha, Nishihara—cyo, Nakagami-gun, Ok inawa
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